
Protection plus opportunity 
with global indices.

Elite Global Plus®

Index Interest Universal Life Insurance 

Elite Global Survivor®

Last Survivor Index Interest Universal Life Insurance

Policies issued by: American General Life Insurance Company
The United States Life Insurance Company in the City of New York

Consumer Guide



n	Replacement of income lost due  

to the premature death of a family 

wage earner
n	Provide liquidity at the appropriate time 

to pay estate settlement costs. This 

can be especially helpful in planning  

for estates with a significant portfolio 

of illiquid assets that might not realize 

their full value if there is a forced sale 

upon the insured’s death or the death 

of the second named insured in the 

case of a last survivor policy. 
n	Transferring wealth free of income 

taxes to benefit your heirs in 

succeeding generations
n	A popular vehicle for charitable  

giving. Even if the life insurance 

remains in force for a long time,  

a properly structured policy still pays 

your chosen charity a death benefit  

in excess of the premiums paid. 
n	An important part of many business 

continuation plans. Death benefits  

can provide a significant infusion  

of cash just when the company  

may need it the most, upon the  

death of an owner or key executive. 
n	An essential element in funding many 

buy-sell arrangements. The death 

benefit provides the cash to satisfy 

the purchase obligation of a surviving 

partner without forcing the sale of 

business or other key assets.

n	An effective product for funding 

non-qualified executive bonus plans 

and deferred compensation plans 

because of its unique combination  

of death benefit protection and the 

potential to accumulate cash values  

on a tax deferred basis.1 You may 

choose to use these plans to 

supplement retirement income.
n	An economical wealth preservation 

solution using a last survivor policy 

when insuring two lives instead of one

No other product provides both death 

benefit protection and cash accumulation 

offered by life insurance.

The benefits of life insurance

No other product is as effective as life insurance when it comes to protecting against the financial strain that a 
premature death can bring about, but did you know that life insurance is also one of the most versatile financial 
products available? Only life insurance can provide a defined amount of cash at an unspecified time–cash that you 
can depend on to relieve the financial impact of a premature death on your family or business. Life insurance can  
be used to address a wide range of needs. 
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If you appreciate the safety and security features of life insurance and are looking for the potential 
of interest crediting rates higher than a declared rate of interest, index universal life insurance can 

make an important contribution to your financial security.

Selecting the right policy

The market offers thousands of life 

insurance products that will help take 

care of your beneficiaries when you die. 

The key factors that distinguish one 

policy from another include: 
n The policy’s guarantees and benefits
n The policy’s underlying values 

and charges 
n The policy’s interest crediting 

mechanism(s) 
n The level of flexibility to meet your 

specific needs 
n The financial strength of the life insur-

ance company, which determines its 

ability to meet future commitments

The index advantage

Safety and security are the most 

important features to look for in a life 

insurance policy. non-guaranteed policy 

features have the potential to enhance 

policy values. There are risks and 

rewards associated with these non-

guaranteed features. The challenge 

is to find the policy that has potential 

to deliver benefits you’re seeking 

with a risk level acceptable to you.

one of the more innovative 

options available today is an index 

interest crediting methodology based 

in part on the performance of one 

or more external financial indices 

such as the S&P 500.®2 Interest is 

calculated based on changes in the 

index (without dividends) and credited 

at the end of the index interest 

crediting term. Because returns are 

based in part on a specific index’s 

performance, fixed index universal life 

insurance may offer a greater potential 

for cash value growth. However, if the 

external index performs poorly, the 

index interest credited to your policy 

may be less than interest credited 

under life insurance policies that 

provide declared interest rates, and 

in some or all years, you might 

receive no index interest.

Things to consider about fixed 

index universal life insurance

A fixed index universal life insurance 

policy or a last survivor fixed index 

universal life insurance policy may 

be right for you if you understand 

the following: 
n Fixed index universal life insurance 

is not an investment 
n A universal life insurance policy 

should be purchased only if you 

have a long-term need for permanent 

life coverage
n While index interest credited to the 

policy is based in part on the 

performance of the external index or 

indices, the policy does not directly 

participate in the index or in any stock 

or equity investment. You are not 

buying shares of any index or stock.
n The actual amount of index interest, if 

any, credited to a fixed index universal 

life insurance policy will vary based 

on the performance of those indices 

and on the Participation rate. The 

Participation rate is the percentage 

of index interest growth (if any) the 

policy owner receives as actual index 

interest credited to the policy in 

the year in which crediting occurs. 

The insurance company sets, and 

may change, the Participation rate 

based on reasons such as: 

– the interest rate environment

– the cost of options

– other economic factors 
n There may be substantial variation in 

the amount of index interest credited 

over the life of the policy, reflecting 

the underlying changes in the 

measured index or indices as well 

as the participation rate
n Illustrations of a fixed index universal 

life insurance policy are simply 

examples demonstrating how the 

policy may work assuming possible 

values based on many variables that 

are not guaranteed
n It is important to view illustrations 

of a fixed index universal life 

insurance policy over a broad range 

of scenarios before you purchase 

the policy to ensure you are making 

an informed decision
n To know if a fixed index universal life 

insurance policy is meeting your 

needs, you need to review the 

policy’s values at least annually
n The market indices do not reflect 

the dividends paid on the stocks 

underlying the market indices

For an enhanced discussion of Policy 

Charges, Monthly Deductions, Loans, 

Withdrawals, Surrender Charges and Death 

Benefit options please refer to page 9.



If you are considering a fixed index universal life 

insurance policy that provides needed death benefit 

protection and the flexibility of a fixed interest or  

index interest crediting mechanism, then an Elite Global 

Plus® or Elite Global Survivor® universal life insurance 

policy may be the right choice for you. 

Issued by American General Life Insurance 

Company (American General Life) and The United 

States Life Insurance Company in the City of  

New York (United States Life), either policy 

provides guaranteed death benefit protection  

and an opportunity to realize growth in cash value 

accumulation based in part on the performance  

of three global indices—the S&P 500®, the Dow 

Jones EURO STOXX 50® Index3 (Western Europe), 

and the Hang Seng Index4 (Hong Kong). Instead of 

using a single index as the basis for its interest 

crediting formula, Elite Global Plus and Elite Global 

Survivor use these three indices and weight the 

two best-performing when calculating index 

interest to be credited. 

For additional security, you also have the option 

to allocate all or a portion of each premium to a 

declared interest account, which will be credited 

with an interest rate to be established by American 

General Life and United States Life. This rate may be 

subject to change periodically, but will never be less 

than 3.00 percent.

Elite Global Plus® and 
Elite Global Survivor®
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Key features
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n Solid death benefit protection
n Three death benefit options 

(level, increasing and return 
of premium)

n Guaranteed death benefit 
coverage, through the monthly 
Guarantee Premium features, for 
the earlier of 30 years or age 90 
provided at no charge as long as 
required premiums are paid

n Lifetime death Benefit 
Guarantee rider available with 
elite Global Plus

n Tracking multiple global indices 
in index interest accounts 
provides diversification:
– S&P 500
– dow Jones eUro SToXX 50
– Hang Seng Index

n Index interest based on the 
best-performing two out of three 
indices where an overweighting 
formula may produce higher 
crediting rates than either an equal 
weighting or a single index approach

n Index interest credited based on 
either five-year period point-to-
point (not available in new York) 
or one-year monthly average 
formula

n Flexible allocation choices—
declared interest and/or index 
interest options

n The Alternate Value Provisions 
contained in the policy provide a 
minimum lifetime guaranteed 
interest rate of 3.00 percent, 
regardless of the performance of 
the external indices. This Alternate 

Value interest rate is applied to the 
policy values remaining after policy 
charges, loans, and withdrawals 
are deducted from premiums paid.

n overloan Protection rider 
ensures the policy won’t lapse 
because of large outstanding 
loan balance

n Ability to allocate premiums 
and policy values to multiple 
interest crediting options 
allows efficient repositioning 
of existing assets

n Policy’s high early cash values 
allow for business applications 
or use for collateral purposes

n Choice of single life or last 
survivor policy creates options 
for optimal funding strategies



Safety and security

Purchasing life insurance typically 

involves a long term financial commit-

ment. Many potential customers are 

concerned about two specific issues: 

n	How do I know the policy will be  

in force when I need it? 

n	Will there be some value available  

to me in case of financial 

emergency after I have paid 

premiums for many years? 

Elite Global Plus and Elite Global Survivor 

are designed with two special features 

that address these specific concerns—

the Monthly Guarantee Premium and 

the Alternate Value Provisions.

Monthly Guarantee Premiums

Two Monthly Guarantee Premiums  

are identified on the policy Schedule 

pages for Elite Global Plus and Elite 

Global Survivor. 

n	The Monthly Guarantee Premium for 

First Year establishes a premium that  

if timely paid guarantees the policy 

will not lapse in the first policy year. 

n	 The Monthly Guarantee Premium for 

the lesser of 30 years or to age 90 

guarantees that your policy, if timely 

paid, will not lapse beginning with the 

second policy year and prior to the 

30th policy anniversary or the policy 

anniversary nearest your 90th birthday 

or, with the Elite Global Survivor policy 

the younger insured’s 90th birthday—

whichever occurs first. Regardless of 

changes which may be made to the 

non-guaranteed elements of the policy 

(e.g., interest crediting rates and cost 

of insurance charges), your policy will 

not lapse as long as the cumulative 

monthly guarantee premium 

requirement is met. 

At the end of the 30th policy 

anniversary or the policy anniversary 

nearest your 90th birthday, or with  

the Elite Global Survivor policy, the 

younger insured’s, 90th birthday—

whichever occurs first—the policy 

value may be insufficient to keep  

the policy in force unless additional 

premium payment is made at that 

time. Otherwise the policy will be 

subject to lapse.

A Lifetime Death Benefit 

Guarantee Rider is also available  

on the single life product, Elite Global 

Plus (see Available Riders and Options 

section on page 9 for details).

Alternate Value Provisions

The Alternate Value as described  

in the Alternate Value Provisions of 

the policy gives you confidence that 

regardless of what happens to your 

index interest accounts, there is an 

additional benefit that may provide 

growth in the policy values. The 

Alternate Value provides a value 

separate from the accumulation 

values using a lifetime minimum 

guaranteed interest rate of 3.00 

percent. Under certain circumstances 

the greater of either the 

accumulation values or Alternate 

Value is are available to you. This  

can affect your death benefit or your 

surrender value. Policy charges and 

expenses are deducted from the 

Alternate Value in the same way they 

are deducted from the accumulation 

values. Please see the policy for a 

detailed explanation of how this 

calculation is performed.
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Net premiums

Minus policy charges 
and withdrawals5

Total policy accumulation

• Plus current interest
• Minus policy charges
 and withdrawals5

Premium received

Minus premium load

Index Interest Account
Monthly, over a 5- or 1-year period

Declared Interest Account
Monthly

Credit index interest, 
if any, at end of 5-year 
and/or 1-year term 
(based on accounts selected)Accumulation 

value

Accumulation 
value
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Guarantees are subject to the claims-paying  
ability of the issuing insurance company.

How an index account is created

The policy accumulation value equals the sum of the amounts in each account.

A policy’s net premium (after deduction 

of the premium load) is allocated to the 

five-year index interest account (not 

available in New York), one-year index 

interest account, and/or declared 

interest account based on the premium 

allocation percentage you have speci-

fied. All net premiums received after 

the beginning of the policy year to be 

allocated to one or both of the index 

interest accounts will be temporarily 

deposited into the interim account until 

the next monthly anniversary date.  

The interim account will be credited 

with an annual effective interest rate 

equal to the declared interest account 

rate. On the next monthly anniversary 

date, the balance of the interim 

account, combined with the net 

premium received (allocated to one or 

both of the index interest accounts),  

will be deposited into one or both  

of the index interest accounts in the 

manner you have elected.

The policy allows allocation of net 

premiums to a series of index interest 

accounts. Each of these accounts 

renews based on the account elected 

(i.e. five year vs. one year). At the end 

of each term (five year or one year) 

the values will roll into a new index 

interest account and start a new index 

period (five year or one year). Index 

interest is not calculated nor credited 

prior to the end of the index term.  

If your policy matures, terminates,  

or you make a withdrawal prior to  

the end of the index option period,  

no index-based interest will be 

credited for that index option.
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Policy options
Declared interest account Overweight formula of three international indices 

Account credited with an 
interest rate established by 
AGL and USL, but never less 
than 3.00 percent

Five-year index option
Weight the two best-performing indices 
when index interest is calculated at 
the end of each five-year period  
(not available in New York)

One-year index option
Weight the two best-performing 
indices when index interest is 
calculated each year (available with 
AGL and USL versions)

Five-year option
Formula Example 1 Example 2

Step 1 AGL declares the Participation Rate 
applicable to a new five-year index 
account. Each index interest account 
has a five-year duration. Once an index 
interest account begins, the Participation 
Rate is guaranteed for the five-year term 
of the account.

Assume the Participation Rate is 60%. Assume the Participation Rate is 60%.

Step 2 During the 5-year term, policy charges 
are deducted, as well as any loans or 
withdrawals, from the index interest 
account.

For this example, assume no loans or 
withdrawals are taken.

For this example, assume no loans or 
withdrawals are taken.

Step 3 At the end of the 5-year term, determine 
the point-to-point return for each index. 

Assume the point-to-point returns are 
as follows:
• S&P 500 = 60%
• Dow Jones EURO STOXX = -28%
• Hang Seng = 120%

Assume the point-to-point returns are 
as follows:
• S&P 500 = -10%
• Dow Jones EURO STOXX = -15%
• Hang Seng = -75%

Step 4 With the point-to-point returns from 
Step 3, calculate the adjusted index 
return by multiplying the highest index 
return by 75% and the second highest 
by 25%, then adding the result. This 
result will never be less than zero (a 
negative number will not be applied).

Hang Seng	 120% x 75%	=	 90%
	 plus 
S&P 500	 60% x 25%	 =	 15%

Index Return 		  =	105%
Adjusted Index Return	 =	105%

S&P 500	 -10% x 75%	 =	 -7.5%
	 plus 
Dow Jones 
EURO STOXX 	 -15% x 25%	 =	 -3.75%

Index Return		  = 	-11.25%
Adjusted Index Return	 =	 0%

Step 5 Calculate the index interest percentage 
by multiplying the adjusted index return 
by the Participation Rate. This is the 
amount of return to be credited  
to this five-year index account.

	 105%	 Adjusted index return
	 x 60%	 Participation Rate
	 = 63%	 Return to be credited to
	 this five-year index account.
	 This approximates a return of
	 10.2% on an annualized basis.

	 0%	 Adjusted index return
	x 60%	 Participation Rate
	= 0%	 Return to be credited to this
	 five-year index account

Step 6 Apply the index interest percentage 
to the Eligible Value. The Eligible Value 
for an index account is calculated 
as the sum of the index account’s 
unloaned accumulation value on each 
policy monthly anniversary date in the 
60-month period divided by 60.

Eligible Value x 63% = The amount 
of index interest credited to the 
accumulation value.

No index interest is credited  
to the accumulation value.

How crediting 
index interest 
works

One-year index option (following page)

At the end of each one year period, the average of each monthly index value is compared with the 

value at the beginning of that period. Index interest, if any, is calculated using 75.00 percent of the 

return of the best-performing index, plus 25.00 percent of the return of the second-best-performing 

index, multiplied by the Participation Rate.6 The poorest (third-best) performing index over the period 

is not used when determining if index interest is to be credited (see Example 1). If there is no index 

interest at the end of the one-year period, then no index interest is credited (see Example 2).

Five-year index option (not available in New York)

At the end of each five-year period, the value of each index is compared with the value at the beginning 
of that period. Index interest, if any, is calculated using 75.00 percent of the return of the best-performing 
index, after adjustment for the Participation Rate,6 plus 25.00 percent of the return of the second-best-
performing index, after adjustment for the Participation Rate. The poorest (third-best) performing index over 
the period is not used when determining if index interest is to be credited (see Example 1). If there is not  
a positive number in the index interest calculation, then no index interest is to be credited (see Example 2).



8

One-year option

Formula Example 1 Example 2
Step 1 AGL and USL declare the Participation 

Rate applicable to a new one year index 
account. Each index interest account 
has a one year duration. Once an index 
interest account begins, the Participation 
Rate is guaranteed for the one-year term 
of the account.

For this example, assume the Participation Rate is 50%. For this example, assume the Participation Rate is 50%.

Step 2 Deduct policy charges during the year, 
as well as any loans or withdrawals, 
from the index interest account.

For this example, assume no loans  
or withdrawals are taken.

For this example, assume no loans  
or withdrawals are taken.

Step 3 At the end of the one year term, 
determine the annual return for each 
index by taking the average of the 
monthly values on the policy monthly 
anniversary date and comparing that to 
the beginning value for that year.

For this example, assume the anniversary date  
is December 12 and the following index values  
existed for each month after the anniversary.

The one year return for the S&P 500 is calculated by 
averaging the monthly values, dividing this by the beginning 
value and subtracting 1. Based on the example above the 
averaged return result is 3.73%.

The one year return for the Dow Jones EURO STOXX is 
calculated by averaging the monthly values, dividing this by 
the beginning value and subtracting 1. Based on the example 
above the averaged return result is 5.08%.

The one year return for the Hang Seng is calculated by 
averaging the monthly values, dividing this by the beginning 
value and subtracting 1. Based on the example above the 
averaged return result is 20.52%. 

For this example, assume the anniversary date  
is December 12 and the following index values  
existed for each month after the anniversary.

The one year return for the S&P 500 is calculated by 
averaging the monthly values, dividing this by the 
beginning value and subtracting 1. Based on the  
example above the averaged return result is -.20%.

The one year return for the Dow Jones EURO STOXX 
is calculated by averaging the monthly values, dividing this 
by the beginning value and subtracting 1. Based on the 
example above the averaged return result is -12.78%.

The one year return for the Hang Seng is calculated 
by averaging the monthly values, dividing this by the 
beginning value and subtracting 1. Based on the  
example above the averaged return result is -5.59%.

Step 4 With the one-year returns from Step 3, 
calculate the adjusted index return by 
multiplying the highest index return by 
75% and the second highest by 25%, 
then adding the result. This result will 
never be less than zero (a negative 
number will not be applied).

Hang Seng	 20.52% x 75%	 =	 15.39%
	 plus 
Dow Jones 
EURO STOXX 	 5.08% x 25%	 =	 1.27%

Index Return		  = 	 16.66%
Adjusted Index Return	 =	 16.66%

S&P 500	 -0.20% x 75%	 =	  -0.15%
	 plus 
Hang Seng	 -5.59% x 25%	 =	 -1.40%

Index Return		  =	 -1.55%
Adjusted Index Return	 =	 0%

Step 5 Calculate the index interest percentage 
by multiplying the adjusted index return 
by the Participation Rate. This is the 
percentage return to be credited to this 
one-year index account.

	 16.66%	 Adjusted index return
	x 50.00%	 Participation Rate
	 = 8.33%	 Return to be credited  
		  to this one-year index account

	 0%	 Adjusted index return
	x 50.00%	 Participation Rate
	 = 0%	 Return to be credited 
		  to this one-year index account

Step 6 Apply the index interest percentage to 
the eligible value. The Eligible Value for 
an index account is calculated as the 
sum of unloaned Accumulation Value on 
each policy monthly anniversary date in 
the 12 month period divided by 12.

Eligible Value x 8.33% = The amount of index interest 
credited to the accumulation value.

No index interest is credited to the accumulation value.

Monthly 
Anniversary 

Date
S&P 500

Dow Jones 
EURO STOXX

Hang Seng

Dec 12 1,423.53 4,118.54 19,240.12

Jan 12 1,430.50 4,173.07 20,327.72

Feb 12 1,459.68 4,250.30 20,567.91

Mar 12 1,410.94 4,079.52 19,356.90

Apr 12 1,484.35 4,416.79 20,566.59

May 12 1,522.75 4,480.81 20,904.84

Jun 12 1,512.84 4,545.61 21,684.67

Jul 12 1,534.10 4,445.23 23,291.90

Aug 12 1,445.55 4,173.29 21,595.63

Sep 12 1,518.75 4,366.16 25,701.13

Oct 12 1,500.63 4,411.26 29,465.05

Nov 12 1,439.70 4,277.24 27,771.21

Dec 12 1,460.12 4,314.70 27,017.09

Monthly 
Anniversary 

Date
S&P 500

Dow Jones 
EURO STOXX

Hang Seng

Dec 12 916.07 2,709.29 10,043.87

Jan 12 847.91 2,266.55 9,072.21

Feb 12 900.96 2,487.66 9,407.68

Mar 12 936.31 2,656.85 10,069.87

Apr 12 879.82 2,386.41 9,321.29

May 12 855.70 2,248.17 9,258.95

Jun 12 841.15 2,140.73 9,122.66

Jul 12 858.48 2,067.23 8,596.89

Aug 12 916.30 2,324.23 8,717.22

Sep 12 963.59 2,330.06 9,487.38

Oct 12 982.32 2,366.86 9,577.12

Nov 12 980.15 2,479.70 10,248.60

Dec 12 1,008.01 2,600.90 10,903.40



Elite Global Plus
n	Terminal Illness Rider provides the 

option for an accelerated death 
benefit (living benefit) when the 
insured is diagnosed with a terminal 
illness (12 months or less to live). 
This rider is not available in New York.

n	Waiver of Monthly Deductions Rider 
waives monthly deductions as they 
are due while the insured is totally 
disabled

n	Overloan Protection Rider guarantees 
that the base policy will not lapse  
due to a large outstanding loan

n	Lifetime Death Benefit Guarantee  
Rider provides a no lapse guarantee  
to age 121

n	Maturity Extension Option allows  
the policy owner to elect to extend 
the coverage under the policy 
beyond the original maturity date 
(insured’s age 121)

n	Term Life Insurance Benefit Rider: 
is used to enhance cash surrender 
value in the policy’s early years 
and may reduce collateral needs 
in premium financing situations or 
benefit a balance sheet when the 
policy is business-owned (available 
only at policy issue). This rider is not 
available in New York.

Elite Global Survivor
n	Four Year Term Rider provides last 

survivor term insurance coverage  
during the first four policy years  
(available only at policy issue)

n	Overloan Protection Rider guarantees 
that the base policy will not lapse  
due to a large outstanding loan

n	Maturity Extension Option allows  
the policy owner to elect to extend  
the coverage under the policy beyond 
the original maturity date (younger 
insured’s age 121)

Available riders7 and options

Additional information
Policy charges
Percentage of Premium Load
n	Current charge of 7.00 percent of  

all premiums on both Elite Global  
Plus and Elite Global Survivor

n	Maximum charge of 9.00 percent  
for both Elite Global Plus and  
Elite Global Survivor

Monthly deductions
n	Current monthly administration fee  

of $5.00 (maximum charge of $7.00)  
for both Elite Global Plus and  
Elite Global Survivor

n	Five-year monthly expense charge  
per $1,000 of specified amount on  
Elite Global Plus

n	Ten-year monthly expense change  
per $1,000 of specified amount on  
Elite Global Survivor

n	Current cost of insurance based 
on net amount at risk for both Elite 
Global Plus and Elite Global Survivor

n	Rider charges may apply for both  
Elite Global Plus and Elite Global 
Survivor

Loans and withdrawals5

As policy cash values accumulate over the 
years, amounts will be available for loans 
and withdrawals, and can then be used to 
supplement retirement income, provide 
business capital or fill a wide variety of  
other personal and business needs. Refer  
to the policy for the annual loan rate for 
loans taken on the policy, and applicable 
charges for withdrawals. Of course, loans 
and withdrawals reduce the death benefit 
and cash value and could reduce the dura-
tion of insurance coverage. Additionally, 
there may be tax consequences associ-
ated with loans and withdrawals.

Surrender charges
There is a nine-year surrender charge 
schedule. For increases of the specified 
amount, an additional surrender charge 
schedule will apply to the amount of 
the increase during the first nine years 
after the increase. Partial withdrawals 
are subject to a $50 charge and addi-
tional surrender charges based on the 
withdrawal date.

Death benefit options
The policy offers three death  
benefit options:
n	Option 1 (Level): The death benefit  

is the level specified amount*
n	Option 2 (Increasing): The death  

benefit is the specified amount  
plus the accumulation value*

n	Option 3 (Return of Premium,  
or ROP): The death benefit  
amount equal to the amount  
payable under Option 1, plus  
the sum of all premium paid,  
minus the partial withdrawals  
(must be elected at policy issue)

*	To the extent that declared and/or 
excess interest builds more 
accumulation value in the policy  
the beneficiary may receive a higher 
death benefit upon the insured’s  
death, or upon the death of the last 
insured for Elite Global Survivor.
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Important: The purchase of the Elite Global Plus or Elite 
Global Survivor, both of which are fixed index universal life 
insurance policies, is not an investment nor a means of 
participating in any specific securities, stocks, any stock market, 
a stock market index, or S&P 500, EURO STOXX 50, or Hang 
Seng Index.

1	 Under current federal income tax law.
2	 Elite Global Plus and/or Elite Global Survivor is not sponsored, 

endorsed, sold or promoted by Standard & Poor’s (“S&P”) 
or its third party licensors.  Neither S&P nor its third party 
licensors makes any representation or warranty, express 
or implied, to the owners of AG Choice Index GUL or any 
member of the public regarding the advisability of investing 
in securities generally or in Elite Global Plus and/or Elite 
Global Survivor particularly or the ability of the S&P 500 (the 
“Index”) to track general stock market performance. S&P’s 
and its third party licensor’s only relationship to American 
General Life Companies and its affiliates is the licensing of 
certain trademarks and trade names of S&P and the third party 
licensors and of the Index which is determined, composed and 
calculated by S&P or its third party licensors without regard 
to American General Life Companies and affiliates or Elite 
Global Plus and/or Elite Global Survivor. S&P and its third party 
licensors have no obligation to take the needs of American 
General Life Companies and affiliates or the owners of Elite 
Global Plus and/or Elite Global Survivor into consideration 
in determining, composing or calculating the Index. Neither 
S&P nor its third party licensors is responsible for and has not 
participated in the determination of the prices and amount of 
Elite Global Plus and/or Elite Global Survivor or the timing of 
the issuance or sale of Elite Global Plus and/or Elite Global 
Survivor or in the determination or calculation of the equation 
by which the Elite Global Plus and/or Elite Global Survivor is 
to be converted into cash. S&P has no obligation or liability in 
connection with the administration, marketing or trading of the 
Elite Global Plus and/or Elite Global Survivor. 

	 NEITHER S&P, ITS AFFILIATES NOR THEIR THIRD PARTY 
LICENSORS GUARANTEE THE ADEQUACY, ACCURACY, 
TIMELINESS OR COMPLETENESS OF THE INDEX OR ANY DATA 
INCLUDED THEREIN OR ANY COMMUNICATIONS, INCLUDING 
BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATIONS 
(INCLUDING ELECTRONIC COMMUNICATIONS) WITH 
RESPECT THERETO.  S&P, ITS AFFILIATES AND THEIR THIRD 
PARTY LICENSORS SHALL NOT BE SUBJECT TO ANY 
DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS 
OR DELAYS THEREIN. S&P MAKES NO EXPRESS OR 
IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL 
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR 
A PARTICULAR PURPOSE OR USE WITH RESPECT TO THE 
MARKS, THE INDEX OR ANY DATA INCLUDED THEREIN. 
WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT 

WHATSOEVER SHALL S&P, ITS AFFILIATES OR THEIR THIRD 
PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, 
INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES, 
INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, 
TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF 
THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH 
DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY 
OR OTHERWISE.

	 S&P, S&P 500 and STANDARD & POOR’S are registered 
trademarks of Standard & Poor’s Financial Services LLC 
and have been licensed for use by American General Life 
Companies and affiliates.

3	 The STOXX® Indices and the data comprised therein (the 
“Index Data”) are the intellectual property (including 
registered trademarks) of STOXX Limited, Zurich, Switzerland 
(“STOXX”) and/or its licensors (the “STOXX Licensors”). 
The use of the Index Data requires a license from STOXX. 
STOXX and the STOXX Licensors do not make any warranties 
or representations, express or implied with respect to the 
timeliness, sequence, accuracy, completeness, currentness, 
merchantability, quality or fitness for any particular purpose 
of the Index Data. In particular, the inclusion or deletion of a 
company in a STOXX® Index does not in any way reflect an 
opinion of STOXX or the STOXX Licensors on the merits of that 
company. STOXX and the STOXX Licensors are not providing 
investment, tax or other professional advice through the 
publication of the STOXX® Indices or in connection therewith.

4	 The Hang Seng Index (the “Index(es)”) is published and 
compiled by Hang Seng Indexes Company Limited pursuant 
to a license from Hang Seng Data Services Limited.  The 
mark and name Hang Seng Index are proprietary to Hang 
Seng Data Services Limited. Hang Seng Indexes Company 
Limited and Hang Seng Data Services Limited have agreed 
to the use of, and reference to, the Index(es) by American 
General Life Insurance Company and/or The United States 
Life Insurance Company in the City of New York in connection 
with Elite Global Plus and Elite Global Survivor (the “Product”), 
BUT NEITHER HANG SENG INDEXES COMPANY LIMITED 
NOR HANG SENG DATA SERVICES LIMITED WARRANTS 
OR REPRESENTS OR GUARANTEES TO ANY BROKER OR 
HOLDER OF THE PRODUCT OR ANY OTHER PERSON (i) THE 
ACCURACY OR COMPLETENESS OF ANY OF THE INDEX(ES) 
AND ITS COMPUTATION OR ANY INFORMATION RELATED 
THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY 
PURPOSE OF ANY OF THE INDEX(ES) OR ANY COMPONENT 
OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH 
MAY BE OBTAINED BY ANY PERSON FROM THE USE OF 
ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA 
COMPRISED IN IT FOR ANY PURPOSE, AND NO WARRANTY 
OR REPRESENTATION OR GUARANTEE OF ANY KIND 
WHATSOEVER RELATING TO ANY OF THE INDEX(ES) IS GIVEN 
OR MAY BE IMPLIED.  The process and basis of computation 

and compilation of any of the Index(es) and any of the related 
formula or formulae, constituent stocks and factors may at any 
time be changed or altered by Hang Seng Indexes Company 
Limited without notice.  TO THE EXTENT PERMITTED BY 
APPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS 
ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED 
OR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT OF 
THE USE OF AND/OR REFERENCE TO ANY OF THE INDEX(ES) 
BY AMERICAN GENERAL LIFE INSURANCE COMPANY AND/
OR THE UNITED STATES LIFE INSURANCE COMPANY IN THE 
CITY OF NEW YORK IN CONNECTION WITH THE PRODUCT; 
OR (ii) FOR ANY INACCURACIES, OMISSIONS, MISTAKES 
OR ERRORS OF HANG SENG INDEXES COMPANY LIMITED 
IN THE COMPUTATION OF ANY OF THE INDEX(ES); OR (iii) 
FOR ANY INACCURACIES, OMISSIONS, MISTAKES, ERRORS 
OR INCOMPLETENESS OF ANY INFORMATION USED IN 
CONNECTION WITH THE COMPUTATION OF ANY OF THE 
INDEX(ES) WHICH IS SUPPLIED BY ANY OTHER PERSON; 
OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY 
BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER 
OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON 
DEALING WITH THE PRODUCT AS A RESULT OF ANY OF 
THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL 
PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG 
INDEXES COMPANY LIMITED AND/OR HANG SENG DATA 
SERVICES LIMITED in connection with the Product in any 
manner whatsoever by any broker, holder or other person 
dealing with the Product.  Any broker, holder or other person 
dealing with the Product does so therefore in full knowledge of 
this disclaimer and can place no reliance whatsoever on Hang 
Seng Indexes Company Limited and Hang Seng Data Services 
Limited. For the avoidance of doubt, this disclaimer does 
not create any contractual or quasi-contractual relationship 
between any broker, holder or other person and Hang Seng 
Indexes Company Limited and/or Hang Seng Data Services 
Limited and must not be construed to have created such 
relationship.

5	 Policy loans and partial withdrawals will reduce the death 
benefit and cash value, and could reduce the duration of 
coverage. Partial withdrawals may be taxed as regular 
earnings. Different rules apply to taxation of distribution from 
policies that are classified as Modified Endowment Contracts. 
This information is based on current federal income tax 
laws. Policy owners should consult a qualified tax advisor to 
determine if a transaction is a taxable event.

6	 Participation rates for the one-year term and the five-year term 
will differ.

7	 See the riders for complete details. There may be a charge for 
each rider selected. Adding or deleting riders and increasing 
or decreasing coverage under existing riders can have tax 
consequences. Policy owners should consult a qualified tax 
advisor prior to electing such changes.

Policies issued by:  American General Life Insurance Company, 2727-A Allen Parkway, Houston, Texas 77019. Elite Global Plus Policy Form Number 08444; Terminal Illness Rider 
Form Number 91401; Lifetime Death Benefit Guarantee Rider Form Number 08665; Waiver of Monthly Deduction Form Number 82001; Overloan Protection Rider Form Number 07620; 
Term Life Insurance Benefit Rider Form Number 10691. Elite Global Survivor Policy Form Number 08414; Four Year Term Rider Form Number 01904; Overloan Protection Rider Form 
Number 07620JT. The United States Life Insurance Company in the City of New York, One World Financial Center, 200 Liberty Street, New York, New York 10281. Elite Global Plus Policy 
Form Number 08444N; Lifetime Death Benefit Guarantee Rider Form Number 08665N; Waiver of Monthly Deduction Form Number 82001N; Overloan Protection Rider Form Number 07620N. 
Elite Global Survivor Policy Form Number 08414N; Four Year Term Rider Form Number 01904N; Overloan Protection Rider Form Number 07620JTN. The underwriting risks, financial and 
contractual obligations and support functions associated with products issued by American General Life Insurance Company (American General Life) and The United States Life Insurance 
Company in the City of New York (United States Life) are the issuing insurer’s responsibility. All guarantees are subject to the claims-paying ability of the issuing insurance company. United 
States Life is authorized to conduct insurance business in New York. Policies and riders not available in all states. American General Life Companies, www.americangeneral.com, is the 
marketing name for a group of affiliated domestic life insurers including American General Life and United States Life.
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